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MARKET CONNECTION 

22 MARCH 2019 

 H E A D L I N E S 

US MARKETS 
Fears of a recession sent bond prices soaring 

and stock prices tumbling. The DJIA fell 1.8% 

to close 25,502.32 on Friday, whilst the S&P 

500 slumped 1.9% and the Nasdaq composite 

index fared even worse sliding 2.5%. The 10 

year US treasury notes skidded 10 basis points 

to 2.44%. That put it lower than the 2.46% yield 

on 3 month Treasury bills. Global – growth 

concerns were brought to the fore after a round of March purchasing managers index readings pointed to a further slowdown in 

activity across the eurozone. Those fears were compounded when data showed growth in the US manufacturing sector slowed to a 

21 month low in March, according to the flash reading of HIS Markit’s purchasing manager’s index.  

 

EUROPEAN MARKETS 
European stocks shuddered Friday, led by 

losses for oil and banks, as the latest Eurozone 

purchasing managers index figures signalled a 

broad-based slowdown. STOXX 600 closed 

1.2%, FTSE 100 slid 2% to finish at 7,207.59 

on Friday, reversing Thursday’s gain of near 

0.9%. Germany’s Dax fell 1.6% to end at 

11,364.17. France’s CAC fell 2% to 5,299.92 

after closing basically flat Thursday. The flash PMI figures for the eurozone in March came in below expectations, and the individual 

number for Germany and France revealing. Germany’s manufacturing woes continued, with its preliminary Markit Manufacturing 

PMI contracting to 44.7, the worst level in 6.5 years as its auto industry faced a number of threats from emissions regulations to 

Brexit.  

 

AUSTRALIAN MARKET 
Australian shares closed a mixed week of 

trading higher on Friday, The S&P/ASX 200 

rose 0.3% to 6195.2 for the week while the 

broader all ordinaries advanced 0.3% to 

6280.9. The major miners remained form this 

week, lifting the market through the week. BHP 

Group closed the week 3.1% higher at $37.61, 

Rio Tinto rose 2.7% to $94.17 and Newcrest 

Mining advanced 2.7% to $25.39. Estia Health extended its strong run, rising 17.3% to $2.85 this week. The positive week was 

belied by big losses in a number of companies including Eclipx Group who lost more than half its market value this week. The 

company’s shares fell 60.5% to $0.745, wiping more than $300 million from its value, after warning shareholders its financial 

performance had deteriorated markedly and it was exploring the sale of Grays and Right2Drive, businesses it only acquired in the 

last 3 years.  

         DOW JONES ONE-YEAR CHART 

STOXX 600 ONE-YEAR CHART 

ASX 200 ONE-YEAR CHART 
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TOP MOVERS (PREVIOUS SESSION) 

T  

 

MARKET DATA 

INDICES CLOSE CHANGE FX CLOSE CHANGE COMMODITIES 
PRICE 
(US$) 

CHANGE 
AU 

BONDS 
RATES 

 ASX 200 6195 0.46% AUD/USD 0.7082 -0.10% GOLD $1,313.78 0.04%  1 YEAR 1.46% 

 SPI 
FUTURES 

6133 -0.81% AUD/NZD 1.029 -0.07% SILVER $15.44 0.15%  2 YEAR 1.46% 

 DOW 25502 -1.77% AUD/EUR 0.6267 -0.02% PLATINUM $844.00 -1.69%  3 YEAR 1.46% 

 FTSE 100 7208 -2.01% AUD/GBP 0.5355 -0.04% 
BRENT 
CRUDE 

$58.93 -0.25%  4 YEAR 1.45% 

 NIKKEI 
225 

21627 0.09% AUD/YEN 77.90 0.03% 
NATURAL 
GAS 

$2.72 -1.24%  5 YEAR 1.45% 

 HANG 
SENG 

29113 0.14% EUR/USD 1.130 -0.05% COPPER $2.85 0.41% 10 YEAR 1.77% 

 VIX 16 20.91% GBP/USD 1.3216 -0.01% IRON ORE $85.89 0.28% 15 YEAR 2.03% 

 

WEEKLY ECONOMIC CALENDAR 

Mon 25-Mar Tue 26-Mar Wed 27-Mar Thu 28-Mar Fri 29-Mar 

 
  

 

EUR German IFO 
Expectations 
(MAR) 

 

USD Housing 
Starts (MoM) 
(FEB) 

 

USD Consumer 
Confidence Index 
(MAR) 

 

USD Gross 
Domestic Product 
Annualized (QoQ) 
(4Q T) 

 

EUR German 
Consumer Price 
Index (YoY) (MAR 
P) 

 
  

 

JPY All Industry 
Activity Index 
(MoM) (JAN) 

 

EUR French Gross 
Domestic Product 
(YoY) (4Q F) 

 

NZD RBNZ Official 
Cash Rate (MAR 
27) 

 

USD Initial Jobless 
Claims (MAR 23) 

 

EUR German 
Unemployment 
Change (000's) 
(MAR) 

 

In the Eurozone, data on German IFO expectations and business climate will be released. In Japan, data on 

All industry activity index will be released.  
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TOP 5 S&P/ASX200 MOVERS
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TODAY’S CORPORATE ACTIONS 

ASX code: Action: 

BGA     QUOTED: Ex Dividend 

 
BGP    

QUOTED: Ex Dividend 

 
BLK    

QUOTED: Ex Rights Issues 

 
BRI    

QUOTED: Ex Dividend 

 
COH    

QUOTED: Ex Dividend 

 
CWP    

QUOTED: Ex Dividend 

 
GAP    

QUOTED: Ex Dividend 

 
SEK    

QUOTED: Ex Dividend 

 
SVW    

QUOTED: Ex Dividend 

 
VEU    

QUOTED: Ex Dividend 

 
VTS    

QUOTED: Ex Dividend 

 
BLKRB  

NEW LISTING: [BLKRB] BLACKHAM RTS01APRD 

 
QHAL   

NEW LISTING: [QHAL] VEQUAL HDG ETF UNITS 

 
AJMOB  

NEW LISTING: [AJMOB] ALTURA OPT FEB22 

 

Important Disclaimer: This may affect your legal rights: This document has been prepared without consideration of any specific client’s financial situation, particular needs 

and investment objectives.  While this document is based on the information from sources which are considered reliable, no responsibility is accepted by Third Party Platform 

Pty Ltd ABN 74 121 227 905 AFSL 314 341 trading as Desktop Broker, its directors, employees and consultants for its accuracy and completeness which are not guaranteed 

and no warranty of accuracy, completeness or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act or 

omission is accepted.  Nor does Desktop Broker accept any responsibility to inform you of any matter that subsequently comes to its notice, which may affect any of the 

information contained in this document.  This document is a private communication to advisors and is not intended for public circulation or for the use of any third party.  This 

is general investment advice only and does not constitute advice to any person.  

Disclosure of Interest:  Desktop Broker receives commission from dealing in securities and its associates may hold shares in the companies contained in this report. 


